TRIUMPHAL ASSOCIATES BHD

Consolidated Balance Sheet

Date :   16  May 2000



AS AT END OF CURRENT QUARTER
AS AT PRECEDING FINANCIAL YEAR END




31.3.00
31.12.99




RM’000
RM’000





1
Fixed Assets

13,700

13,789


2
Investment in Associated Companies

160

160


3 
Long Term Investments

-

-


4 
Intangible Assets

-

-










5
Current Assets








Stocks

37,861

35,697




Trade Debtors

28,598

26,931




Short Term Investments

15,411

 15,088




Cash

2,169

3,059




Others 

779

725





84,818

81,500


6
Current Liabilities








Trade Creditors

15,369

13,866




Other Creditors

1,435

2,488




Provision for Taxation

801

-




Proposed Dividend

1,958

1,958





19,563

18,312


7
Net Current Assets 

65,255

63,188





79,115

77,137










8
Shareholders’ Funds







Share Capital

21,753

21,753



Reserves








Share Premium

19,274

19,274




General Reserve

7,400

7,400




Retained Profit

30,321

28,343














78,748

76,770



9
Minority Interests

-

-



10
Long Term Borrowings

-

-



11
Other Long Term Liabilities                      









Deferred Taxation

367

367






79,115

77,137












12 
Net tangible assets per share (sen)

362

353



Notes

1. Accounting policies

The accounts of the Group have been prepared using the accounting policies and methods of computation consistent with those adopted in the most recent annual financial statement.

2. Exceptional item

There was no exceptional item for the financial quarter under review.

3. Extraordinary item

There was no extraordinary item for the financial quarter under review.

4. Taxation

There were no adjustments for deferred tax and under/over  provision for  Malaysian income tax in prior year  in the financial period.  Tax provision made for the financial quarter amounts to RM 0.933 million.

5. Pre-acquisition profit

There was no pre-acquisition profit or loss for the financial quarter under review.

6. Profit on sale of investment and property

There was no profit or loss arising from sale of investment / property for the financial quarter under review.

7. Purchase and sale of quoted and marketable security

There was no purchase or disposal of quoted security in the financial period under review.

8. Change in the composition of the Group

There was no change in the composition of the Group in the financial period under review.

9. Status of corporate proposal

There was no corporate proposal announced but not completed as at the date of this announcement.

10. Seasonal or cyclical factors

The demand for the Group’s products is materially dependent on the Malaysian economy and in particular on the construction and timber sectors, which in turn are influenced by the climatic and general economic cycle. 

11. Issuance and repayment of debt and equity securities 

The Group was not involved in any issuance and repayment of debt and equity securities in the financial quarter under review.

12. Group borrowings and debt securities

The Group has no outstanding borrowings or debt securities as at the date of this quarterly report.

13. Contingent liability

There was no contingent liability as at the date of this quarterly report.

14. Off balance sheet financial instruments

There was no financial instrument with off balance sheet risk as at the date of this quarterly report 

15. Material litigation

There was no material litigation at the date of this quarterly report.

16. Segmental information

No segmental reporting has been prepared as the Group is primarily engaged in the importation and distribution of heavy equipment parts. The other activities in the Group are not significant.

.

17. Material change in the quarterly results compared to the results of the preceding quarter

There was no material change in the profit before tax reported for the financial quarter under review as compared to the preceding financial quarter. 

18. Review of results

The Group registered a marginal increase in its profit before taxation of RM 2.91 million on the back of an increased turnover of RM22.30 million for the quarter under review. The improved turnover is attributed to the improved economic environment in the markets the Group operates in.

In view of the cessation of tax waiver on the Malaysian profit for this financial year, an income tax provision of RM0.93 million was made resulting in a lower Group’s profit after tax of RM1.98 million for the quarter ended 31 March 2000 compared to RM2.91 million for the preceding quarter ended 31 December 1999. 

19. Current year prospects

The anticipated continuous improvements in Malaysian economy and the region in general are expected to generate greater business confidence which in turn should promote higher business activities, including the construction sector and demands for timber products. This should create further opportunities for the Group. Barring any unforeseen circumstances,  the Group is confident of maintaining its performance throughout the remaining part of the year 2000.

20. Variance from forecast profit and profit guarantee

This is not applicable to the Group.

21. Dividend

No dividend has been recommended or declared for this financial quarter under review.

.
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